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INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF

HONG KONG MUCOPOLYSACCHARIDOSES &
RARE GENETIC DISEASES MUTUAL AID GROUP

(set-up in Hong Kong under Societies Ordinance)

We have audited the financial statements of Hong Kong Mucopolysaccharidoses & Rare Genetic Diseases
Mutual Aid Group set out on pages 1 to 10, which comprise the statement of financial position as at 31st
March 2012, and the income statement, statement of comprehensive income, statement of changes in equity
and statement of cash flows for the year then ended, and a summary of significant accounting policies and
other explanatory information.

Responsibilities of the Council of Management for the financial statements

The Council of Management is responsible for the preparation of financial statements that give a true and
fair view in accordance with Hong Kong Financial Reporting Standards issued by the Hong Kong Institute
of Certified Public Accountants, and for such internal control as the Council of Management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether
due 1o fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on these financial statements based on our audit and to report our
opinion solely to you, and for no other purpose. We do not assume responsibility towards or accept
liability to any other person for the contents of this report.

We conducted our audit in accordance with Hong Kong Standards on Auditing issued by the Hong Kong
Institute of Certified Public Accountants. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation of financial
stalements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances, bul not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. An audit also includes evaluating the approprialeness of accounting policies used and the
reasonableness of accounting estimates made by the Council of Management, as well as evaluating the
overall presentation of the financial statements.

We believe thal the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion, the {inancial statements give a true and fair view of the state of the company’s affairs as at
31st March 2012 and of its deficit and cash {lows for the year then ended in accordance with Hong Kong

Financial Reporting Standards.

W. S. Wong & Co.
Certihed Public Accountants
9th Apn . i " i
HongKong. SthApril 2013 . oy o s ¢ et iz ARG S A B+ = 5 8
16th Floor, Jonsim Place, 228 Queen's Road East. Wanchar, Hong Kong
& e Tel - (B52) 2893 7838 {4 i Fax: (852) 28387300 I #:E-mail: mail @ wswongepa.com hk



HONG KONG MUCOPOLYSACCHARIDOSES &

RARE GENETIC DISEASES MUTUAL AID GROUP

INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31ST MARCH 2012

(Expressed in Hong Kong Dollars)

Note 2012 2011

$ $
Revenue 3 411,918 470,248
Administrative expenses (36,743) (85,438)
Other operating expenses (385,020) (295.594)
Surplus / (deficit) before taxation 4 (9,845) 89,216
Income tax expense 5 - -
Surplus / (deficit) for the year (9,845) 89,216
Attributable to the members of the Society (9,845) 89,216

The accompanying notes form an integral part of the financial statements.
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HONG KONG MUCOPOLYSACCHARIDOSES &

RARE GENETIC DISEASES MUTUAL AID GROUP

STATEMENT OF COMPREHENSIVE INCOME

FOR THE YEAR ENDED 31ST MARCH 2012

(Expressed in Hong Kong Dollars)

Note 2012 2011
$ $
Surplus / (deficit) for the year (9,845) 89,216
Other comprehensive income - -
Total comprehensive income for the year (9,845) 89,216
Attributable to the members of the Society (9,845) 89,216

The accompanying notes form an integral part of the financial statements.
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HONG KONG MUCOPOLYSACCHARIDOSES &

RARE GENETIC DISEASES MUTUAL AID GROUP

STATEMENT OF FINANCIAL POSITION

AS AT 31ST MARCH 2012

(Expressed in Hong Kong Dollars)

CURRENT ASSETS
Cash and bank balances

TOTAL CURRENT ASSETS

CURRENT LIABILITIES
Accruals

TOTAL CURRENT LIABILITIES
NET CURRENT ASSETS
NET ASSETS
RESERVES
Accumulated fund

TOTAL EQUITY

@éu&u« ](’;‘r )j/u,(‘,.-v

Council Membér

2012 2011
S $
757,799 767,644
757,799 767.644

3.000 3,000
3,000 3,000
754,799 764,644
754,799 764,644
754,799 764,644
754,799 764,644

\\\\)

N

" Council Member

The accompanying notes form an integral part of the financial statements.

~
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HONG KONG MUCOPOLYSACCHARIDOSES &

RARE GENETIC DISEASES MUTUAL AID GROUP

STATEMENT OF CHANGES IN EQUITY

FOR THE YEAR ENDED 31ST MARCH 2012

(Expressed in Hong Kong Dollars)

Accumulated
fund

$
Balance at 1st April 2010 675,428
Surplus for the year 89,216
Other comprehensive income -
Total comprehensive income for the year 89,216
Balance at 31st March 2011 764.644
Deficit for the vear (9,845)
Other comprehensive income "
Total comprehensive income for the year (9.845)
Balance at 31st March 2012 754,799



HONG KONG MUCOPOLYSACCHARIDOSES &

RARE GENETIC DISEASES MUTUAL AID GROUP

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31ST MARCH 2012

(Expressed in Hong Kong Dollars)

Cash flows from operating activities
Surplus / (deficit) before taxation
Adjustment for interest income

Net cash generated from / (used in) operating activities

Cash flows from investing activities
Interest received

Net cash generated from investing activities

Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Analysis of the balances of cash and cash equivalents
Cash and bank balances

1
h
1

(9,845)
(64)

(9.909)

64

64

(9,845)
767.644

7507199

757,799

89,216
678.428

767,644

767,644
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HONG KONG MUCOPOLYSACCHARIDOSES &

RARE GENETIC DISEASES MUTUAL AID GROUP

NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong Dollars)

General

(a) Hong Kong Mucopolysaccharidoses & Rare Genetic Diseases Mutual Aid Group
(“the Society”) is a charitable organization set up under the Hong Kong Societies
Ordinance.

(b) The registered address as well as the principal place of business of the Society is
Ground floor, Wang Lai House, Wang Tau Hom Estate, Wong Tai Sin, Kowloon,
Hong Kong.

(c) The principal activity of the Society is to provide support to mucopolysaccharidoses
and rare genetics diseases patients and their families.

Principal accounting policies

The financial statements have been prepared under the historical cost convention and in

accordance with Hong Kong Financial Reporting Standards issued by the Hong Kong

Institute of Certified Public Accountants. The principal accounting policies adopted are as

follows :-

(a)  Financial instruments
Financial assets and financial liabilities are recognised on the statement of financial
position when the Society becomes a party to the contractual provisions of the
instruments.

(1) Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and demand deposits, and other
short-term highly liquid investments that are readily convertible to a known
amount of cash and are subject to an insignificant risk of changes in value.

(11) Payables
Payables are initially measured at fair value and are subsequently measured at
amortised costs using the effective interest rate method.

(b)  Foreign currencies

Items included in the financial statements are measured using the currency of the
primary economic environment in which the Society operated (“the functional
currency”).



HONG KONG MUCOPOLYSACCHARIDOSES &

RARE GENETIC DISEASES MUTUAL AID GROUP

NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong Dollars)

2. Prncipal accounting policies (cont’d)

(b) Foreign currencies (cont’d)

Foreign currency transactions are translated into the functional currency using the
exchange rates prevailing at the dates of transactions. Foreign exchange gains and
losses resulting from the settlement of such transactions and from the translation at
year end exchange rates of monetary assets and liabilities denominated in foreign

currencies are recognised in the income and expenditure account.

(¢) Recognition of income

Income are recognised in the relevant year when received and receivable.

3. Revenue

2012

)
Activities income 2,602
Donation income 175,952
Interest income 64
Sales of books 45,563

Sales of tapes and calendars -
Sponsoring income 187,697
Subscription fee 40
411,918

4, Surplus / (deficit) before taxation
2012
$
Surplus / (deficit) before taxation has been arrived at
after charging :-

Auditors’ remuneration 1,500

7,370
209,680
60
7,805
128,113
116,100

1.120

470,248

No remuneration was paid to the members of the Council of Management of the

Society during the year.
7 s



HONG KONG MUCOPOLYSACCHARIDOSES &

RARE GENETIC DISEASES MUTUAL AID GROUP

NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong Dollars)

Income tax expense

No provision for Hong Kong profits tax has been made as the Society is a chantable
institution and is exempted from tax under Section 88 of the Inland Revenue Ordinance.

Cash and bank balances

Cash and bank balances represent cash in hand and demand deposits at bank and their
carrying amount approximates their fair value.

Accruals

Accruals comprise amounts outstanding for ongoing costs and their carrying amount
approximates their fair value.

Capital management

The Society’s objectives when managing capital are :-

- To safeguard the Society’s ability to continue as a going concemn; and
- To support the Society’s stability and growth.

The Society actively and regularly reviews and manages its capital structure to ensure
optimal capital structure.

The Society monitors capital by reviewing the level of capital that is at the disposal of the
Society (“adjusted capital™). Adjusted capital comprises all components of reserves.
The adjusted capital of the Society at 31st March 2012 was $754,799 (2011 - §764,644).
Movements of adjusted capital during the year are set out in the statement of changes in
equity.



HONG KONG MUCOPOLYSACCHARIDOSES &

RARE GENETIC DISEASES MUTUAL AID GROUP

NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong Dollars)

9. Financial risk management

Details of financial assets and financial liabilities of the Society are summarized as
follows :-

2012 2011
$ $
Financial assets
Loans and receivable
Cash and bank balances 757,799 767.644
Financial liabilities
Financial liabilities at amortised costs
Accruals 3.000 3,000
754,799 764,644

The Society’s activities expose it to a variety of financial risks: market risk (including
foreign exchange risk and interest rate risk) liquidity risk and credit isk. The Society’s
overall risk management programme focuses on the unpredictability of financial markets
and seeks to minimize potential adverse effect on the Society’s performance.

(a) Market risk

Market risk is the risk of loss arising from movements in observable market
variables, such as foreign exchange rates and interest rates.

(i) Foreign exchange risk

The Society’s has no exposure to foreign exchange risk as all the financial
assets and financial liabilities of the Society are denominated in Hong Kong
dollars.

(11) Interest rate risk

Interest rate risk is the risk that the fair value of the Society’s financial
instruments will fluctuate due to changes in market interest rates. The
management is of the opinion that the Society’s exposure to interest rate risk is
insignificant as there is no expected significant change in market interest rates.

Q.
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HONG KONG MUCOPOLYSACCHARIDOSES &

RARE GENETIC DISEASES MUTUAL AID GROUP

NOTES TO THE FINANCIAL STATEMENTS

(Expressed in Hong Kong Dollars)

Financial risk management (cont’d)

(b) Liquidity risk
Liquidity risk is the risk that funds will not be available to meet liabilities as they fall
due, and it results from amount and maturity mismatches of assets and liabilities.

The Society follows a policy of prudence in managing its cash and bank balances
and maintains adequate level of liquidity.

All the financial liabilities of the Society are repayable on demand.

(c¢) Creditrisk

The Society is exposed to credit risk, which is the risk that a counterparty will be
unable to pay amounts in full when due.

The Society’s maximum exposure to credit risk is represented by the carrying
amount of each financial asset in the statement of financial position.

As at the accounts closing date, there was no financial asset that was past due.

10. Hong Kong Financial Reporting Standards issued but not vet effective for the vear

11.

The management is of the opinion that all new and revised Hong Kong Financial
Reporting Standards that have been issued but are not yet effective for the year will not
have a material impact on the financial statements.

Approval of financial statements

The financial statements were approved by the Council of Management and authorised for
issue on 9th Apnl 2013,
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HONG KONG MUCOPOLYSACCHARIDOSES &

RARE GENETIC DISEASES MUTUAL AID GROUP

DETAILED INCOME AND EXPENDITURE ACCOUNT

FOR THE YEAR ENDED 31ST MARCH 2012

Income
Activities income
Donation income
Interest income
Sales of books
Sponsoring income
Subscription fee

Expenditure
Activities expenses
Auditors’ remuneration
Bank changes
Medical treatment
Postage
Printing and stationery
Public education
Souvenir and gift
Sundry expenses
Training and conference
Transportation and travelling
Website expenses

Deficit before taxation
Income tax expense

Deficit for the year

(Expressed in Hong Kong Dollars)

For Management Purposes Only

2,602
175,952
64
45,563
187,697
40

411.918

21,427
1,500
300
16,922
980

27
221,764
7,813
301
141,829
7,172
1,728

421.763

(9.845)

(9,845)



STEM)

BBA, ACA. FCCA, FCPA(Praclising)

PAUL K E TAM (e

ASSOCIATES

# 4 A

* A & 4
MW S Wong & o
CERTIFIED PUBLIC ACCOUNTANTS

B Soc Sc, M Acc, CPA(AUST), ACA, FCCA, FTIHK, FCPA(Praclising)

FRANCIS S. T. LEUNG (ZHE 5 er2H8T)

B Com, ACA, FCCA, ASA, FCPA(Practising)

STEVEN Y. M. LEUNG (25828 5H5)

PARTNERS

B 5 0 K E o 3 RE® Hy ICHERREE
) 3 18 R K MEH N EE - EF @R
R = & B ot Y E N R N
o N K g TNEN BHE oo BEENREK
B 4 B RIS o B NOREF
B+ 59 W BEE oz NemEsel
8w iy o e BRH el g aEonR
R I5 8 % 5 oE me gV am
a0 N gy & 4o 52 48 RS - BUE B e
0 oo S ’ - N & B 1 By, us
i B | e €0 1 ¢ o KT ™ p
ﬁmmﬁ%_%mﬁ Zuﬁ.ﬁw Em%.m ﬁ@ﬁ.ﬁm <ﬁ \A&éuﬂ_
\ B L 18 g N s R BN R
el i W S TUINE L
m@ﬁ::ﬁ: e N o N 3m X e \m_um\xm
m m M E B e egn SalogRy
et TE ~E. GEINE - ISR K- i Ram D W
s g W - @lh T B
ﬂﬂr __A.I& LlMW_Ei %%Mﬁn AAM&M%&- /IIZ.:,%MHU%:M
Fag | . B i %, SNk opi FpEY R
i 1m g N B @%% REE . “xrp IR HEe
g 1o | T8 & %ﬁﬁ WEEDE o hEheg s Ms
o g b Egm Tar B.oEORRY
o g N i oA 8 P op DK R
-E e BN HEEH Wap SwhaN®e.
B S B WE - meme Egpm BAKEBENER
#a vt NE2K Hynao DEEHTHpR
Nia T, m g ) CEER E.8 SNENKERE
KR S 2 ik 1 7% RELI KLy WESIARRIH

REMZIEEERE

& #pE-mail: mail @wswongcpa.com.hk

AR E KR ST

161h Floor, Jonsim Place, 228 Queen’'s Road East, Wanchai, Hong Kong

S

{% . Fax: (852) 2838 7300

725 XKl =

PFERNRSRBOEEZFKES
AN

£

&5 Tel (852) 2893 78385

B

i 1= .
fe fit



4 2=

T B

=
5]

T Bl 1T

EHEWEE

oy
=4

£ @

= K

£ M A LH

g_.

=&,



EARASSBERE A REE T B /E
Wom &

BE_2B—_#£="H=4+—H It £ FE

(LB ®ITE)

i 5 2012

$
W A 3 411,918
T HEH (36,743)
HftZ2HEEH (385,020)
=TI - (=) 4 (9,845)

M IA 5 .
FEH /(B (9,845)
B A E (9.845)
W B A BHEx—-—HHh. EEK2EH -

51w

2011
3

470,248
(85,438)
(295,594)

89,216




B EE R MEE F B /N

= H W & R
#FEz_ - _H#=-"H="+—-HIEHEE

(LLE®ERTE)

i 2012

$
/(&5 18) (9,845)
W %8 ol
e 7% 48 BH (9,845)
g (9,845)

»

M AR BHERR - H. ERK2HE -

e



B E E

R 7 K I & & & B 757,799 767.644
gROE B E % H 757,799 767.644
B A E

FE ~ & H 5 3,000 3,000
B A H#EE 3,000 3,000
TEEERHE 754.799 764,644
TBERHE 754,799 764,644
25

2 it B & 754,799 764.644
a4 754,799 764,644

N~
" 1 -f\;\\ ) ALY
Ol Te VYuon AV
z e ® K& ZFEE®KE

e B A BEHRER K. ERESHE -

-
- -



(LLE®EITE)

£z

%E@H

$
WN_ZEFE-—-—Z2F WA — B & & 675,428
FE R e 89,216
H M2 m@ W % -
£ E 2 WS % 89.216
R_ZE——F=H=Z=4+—H & & 764,644
FOE R 1 (9,845)
H fih £ B W &5 .
FOE 2 | W M8 (9,845)
RZEB—_=H=+4+—H 4 & 754,799



g5 _T— _ £ ="FH=+—HIFE

(LB EHRE)

2012 2011
$ $
BB 2HERE
R Bl & &/ 18 (9,845) 89,216
Fl B W A Z # (64) (60)
BREEERMELE/  FGTHIIHAESRE (9,909) 89.156
B"ETHZCHESERERE
B W B 64 60
HEESRELAZ2HESERE 64 60
HE&ERESEEDZ ¥ MW/ R D P E (9,845) 89,216
FYZzHERERAEASEFEEY 767.644 678.428
FRZEESEEESEHEHY 757,799 767,644
HeEhkhBEESEFEEYW & & 7
MITRE & & & 757,799 767,644



(LLE®BITE)

B E

0 BEREIEEBEFRFEBEERLBDNEEE)ERET AR
HHEEAEHR LN EEER -

(b)Zli‘%"ZEHJ&%%EZ&E% EH UL FTEILE HEM N
@& F -

© ZEITELRRFBIMEEFTFRFEHEERRTARER ARBTB

ZEHBRE
MEBEHRERERARFELERBTAEEGSTR G HAMD
B BRERSEUNFTGER AV HERRFTIKRENETEF T K
T
(@) & T &
CREFERERAEENRAGRNAIESOBRXZET N
iSO I NI T B
i) e RAEFED
HeRBEEFEVERRESERERFRN, UK EMA
HMAARARZREAREBEEEZEOERB I Z R ETHNEE ZR
THEEsSRERE -
(i) e fF 3K
ENMZELAVPTEEDHLEESRS ERANUZEEERFERE
W%iz}ﬁfﬁ]ﬁkjiﬁﬂﬁﬁ °
(b) 4h #

AEZHBERRIIBERBRBENAZLEIRTEABRELZ



(LLEBITE)

2. X E & 5 BUK (8)

(b) 5h & (&)

SR B R B HZERFTRE IhEEE 2 EBHEEE
EEEHFEMEZSHZZRABEXRRTE PE £2 18 725 89 FY UR 2%
*= B E
() Ug A Z B 38
g A B U Bk OB T DL OHE RR
3. 8 A
2012 2011
$ $
G OB U A 2,602 7,370
B R A 175,952 209,680
OB W A 64 60
EEH&F AW A 45,563 7.805
EEHEFEAMAE WA z 128,113
g BhUa A 187.697 116,100
g & WA 40 1.120
411,918 470,248
4. 18 Bl & 8 /(5 18)
2012 2011
$ $
oAl & 6 /(5 18 B 0 FR T B -
¥% $ BT B & 1,500 1,500
rTeENAEHEELTRLRERAEAAZETRERZ RS -
5. 6 1B
A gk JE R IH%%E‘L%E3&‘-%%%5?%%%%/\%-/'\{%%ﬁa?gﬁzﬁ
E A F %Hffa

w7 =



(LE®BTE)

ot
S

B sE&EHRrFEZ2RRERBEHRTERX,ER@

H IR E®E A

g ZHAIXTEEERER

=g

g
e EHEALANHEHBEERE Z -

£ U
B
7 W
&N
@@
K K
B i
B 1

TREBHEFI B IREINZREREW

E W e B

N =
N

—_

2 FA
= ~

IS
9(2011 - $764,644) -

2 (T8 3 B & oK)

\O

_IT%A.W
\Z$.=T,
K g K
g VK8
e A=
™ BB K
@y =
K gy 1
Emwﬁmm
Hy | £
ER
R W
& if m &
=K
YK 4 2
i
D

M %R EE M

9.

A ENTZEHMEERERAH-

Y

3.000

3.000

b & A

=1
P

(A E 2 &

5 A
%

i o

= &8 4
T8

B
i i
NG

764.644

754.799



(LA BT E)

i % B g g H

9.

0 8¢ Hm
K E &

% E g

(a)

EXEMNEXFITENTSEHEHERED

(i) FhE B &

TE. AR AE

2
=]

& B & fE DB
S o

' E K
e JE

g

W
& ¥
an %
® K

(i) FJ &R & bz

QK

my, ¥

H

R

4 K

fn 3 -
B
i I &
& B E
= &N
mr.wmsﬁmﬂ
e Wi
g
g &
N
& 3K
B e
B D

BE SRR

gl

(b)

~
@
S

£
4]

e

-

i
7K

K i
i
B

XLAE,I&%\
=R

m e 38
%ﬁ_ﬁ
=
i R
i
yo 4 IR
Iy &
gas K
E K
¢ XK
K o
i WK 5 4
R EE B

(=1

& #HEEDN

bR RN E KR

B
)

A AL

s B R &

{

(c)

ERkEERBEAEEER

—
o’

{

g -
X fF Rk B A R -

e’
S|

{

-4
#

B R
S

=

NN =

Z
2

EREAEMBARILETAMRLSE

L
—

f

7N
El

0" E -

=]
F.

T ®

RE®HA. Y



(LLAEBFTE)

WEFEMEARRAGH B ER S BREMKE S £

ZEECRRARMALCLEMERRAGHERERZE EY
BHREENFSAGHFIENVBERERBERERNZE -

1. 8 % 8 R % g

M BHERNR -_ZE-—=HFNANEEZEGHEKKHE
H & -




B8Z _EF— _##="H=+1—HLEE

(LLE BT RE)

$
WA
E OB A 2,602
B A 175,952
IS YN 64
EE®EE A KA 45,563
2 By U A 187,697
g &% WA 40
411,918
<
& OB X 21,427
Z 8 E H 1,500
RITE A 300
BREEH 16,922
B & 980
X B EN Rl 9
NBEE 221,764
%Y K& 2 m 7.813
¥ & 301
2 EH 141,829
H o A 7,072
4 H & H 1,728
421.763
Al B B (9,845)
M IR .

FE R (9.845)



